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(6) Jydl
2018 - 2016 «Call 5 LusSy Ghbll (2 83 sieall Jamall el JA) jlawd g cisas
3] el o gia 53, gheall cilaalt)
(R sel Vs (oball)

O T T v O

6.5 6.9 6.9 142041 26017 33257 82767 2016
7.3 8.0 7.9 13047 2464 3338 7245 2016 A
6.9 7.8 8.0 12169 1801 2998 7370 s
6.6 7.3 7.2 12943 1702 3282 7959 ol
6.6 6.6 6.4 10420 1861 2177 6382 e
6.3 6.0 5.9 9098 1425 2218 5455

6.0 5.7 6.0 10823 2146 2484 6193

5.4 5.9 6.3 9982 1604 1918 6460

6.0 6.3 6.7 11884 2257 1971 7656

6.1 6.8 7.1 11434 2527 2236 6671

6.7 7.3 7.2 11307 1838 3187 6282

6.8 75 7.1 13626 2659 3422 7545

7.1 7.3 7.1 15308 3733 4026 7549

7.3 8.0 8.1 13298 3191 3138 6969 2017
7.0 7.9 75 16032 3436 4294 8302 2017 A%
7.0 8.0 7.9 13762 2372 3600 7790 s
6.9 7.8 7.7 13661 1991 3527 8143 ol
7.0 7.8 8.2 11081 2171 2337 6573 e
7.3 8.3 8.5 11638 2911 2488 6239

7.1 7.8 8.3 12683 3038 3460 6185

7.4 7.9 8.3 12654 3121 2716 6817

7.4 8.2 8.3 13002 3140 2603 7259

7.2 8.1 8.1 11643 3454 2368 5821

7.4 8.1 7.8 12464 3567 2760 6137

7.7 7.7 7.9 13795 4056 3328 6411

8.1 8.3 8.1 17158 5029 4176 7953

8.4 8.7 8.7 17591 5184 4144 8263 2018 A
8.6 9.9 9.2 16875 3993 4588 8294 s
8.7 9.4 9.5 15492 3254 4304 7934

8.7 9.3 9.4 12079 3254 3217 5608

8.5 9.8 9.6 13341 4150 2784 6407

8.5 9.8 9.8 13305 4000 3758 5547

8.5 10.0 9.8 13709 4150 2746 6813

8.5 10.2 10.2 15205 4710 2920 7575

8.5 10.8 10.6 14002 4370 3358 6274

8.5 11.1 10.9 14933 4600 3795 6538

World Gas Intelligence (s diiss slac : jaadll
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Table No (1) a2, Jg=a
2018-2017 *eli sl L Jlaesl (& gl Janall
Weekly Average Spot Prices of the OPEC Basket of Crudes™®, 2017-2018

S/ Barrel- Jea s/ ¥

Month Week 2017 Xy gl Month Week 2018

July 1st Week . 46.7 L S January 1st Week 65.5
2nd Week 455 i 2nd Week 66 8
3rd Week 469 ki) 3rd Week 67.2
4th Week 48.0 0 4th Week 67.6
Aungust 1st Week 499 J 2 February 1st Week 63.9
2nd Week 502 il 2nd Week 613
3rd Week 487 ik 3rd Week 631
4th Week R 497 i 4th Week 63.6
September 1st Week 51.7 521 —— 1st Week 62.5
2nd Week 528 i 2nd Week 623
3rd Week 542 ik 3rd Week 651
4th Week 558 =l 4th Week 66.4
October 1st Week 544 )5 : 1st Week 651
2nd Week 544 i 2nd Week 67.7
3rd Week 557 L 3rd Week 695
4th Week 56.3 Al 4th Week 709
November st Week 61.7 I 2ad g 1st Week 73.5
2nd Week 603 i 2nd Week 756
3rd Week 609 | 3rd Week 763
4th Week 614 bl 4th Week 739
December 1st Week 608 |l . 1st Week 73.6 465
2nd Week 61.7 2nd Week 738 452
3rd Week 622 ik 3rd Week 71.0 434
4th Week 64.0 ] 4th Week 74.9 446 sl
* The OPEC basket of crudes (effective June 16, 2003) is comprised of Algeria's Saharan Blend, cimall el s gl el pmall e e gt gl Raial) el 3 AN SiLalSN e 2005 pim 16 O 1SS gl Ale Jaiz =
Iraq's Basra Light, Kuwait Export, Libya's Es Sider, Qatar Marnne, Saudi's Arabian Light, UAE's Murban, PERTENL L P PrPR PR LI Ea [ Ty L PR TT - [PPSR e g~ P [P R TIpgat: s |

Iran Heavy, Indonesia's Minas, Nigeria's Bonny Light, and Venemuela's Merey Effective 1 January and . d s et Jpd e pla il 2007 ol s Chaaliag gl s 4

mid of CGctober 2007 Angola’s Girassol and Ecuadorian Onente crudes have been incorporated to become the 12th siie e et g2 AN AE ) S ANTE g Ay AL e o g Sl U
and 13th crudes comprising the new Opec Basket As of Jan 2009, the basket excludes the Indonesian crude. As of Pl an =l 2017 g oy et g0 AW AT &5 0L T s Ay e el dlal s 2006 aln A
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the basket price includes the Gabonese crude. Sl AL BV sl a0 s i D018 i Ay el AL BV g gt A A Lis
As of January 2017, the basket price excludes the Indonesian crude "Minas". As of June 2017 The basket price includes IEEVES TR P i

the Equatorial Guinean crude "Zafiro"". As of June 2018, the basket includes the Congolese crude "Djena”.
Sources: OAPEC - Economics Department, and OPEC Reports. (gl Al S el gl Balenal dam g g g oA S ey A el ) LR Al el

17
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Table No (2) a3 Jsa
2018-2017 <Lyl Alod ag il lacd)
Spot Prices for the OPEC Basket of Crudes, 2017-2018
S / Barrel- Jie_2/ ¥ 52

2018 2017

66.9 524

63.5 534

63.8 50.3

68.4 514

74.1 49.2

June T2 452

Tuly 73.3 46.9

August 723 49.6

September g 47 i - 534

October 794 55.5

November 60.7

December 62.1

First Quarter 2 52.0

Second Quarter 48.6

Third Quarter 50.0

Fourth Quarter 594

Annual Average 3235 $ Sl Bay giall

Sl s AeaTY) 30 J A S el A ) Y Aalaie ;e
Source: OAPEC - Economics Department, and OPEC Reports.
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Table No (3) a8 Jsaa
2018-2016 <5 AY Iagiitl g1 g8l (iany g oy gl ALod Ay pill o
Spot Prices for OPEC and Other Crudes, 2016-2018
$ / Barrel- dxa 2 / ¥ 52

. . . _ = Sl o . el jaall aula
PP LT B ] = e 3l
e

. . Euwait . Sahara OFPEC
Es Sider Murhan Marine Export Basra light Blend Baslet

41.4 392 394 44.2 40.7 2016 als b gia

Average 2016 42.6

44.8
54.9

Average 2017 52.9 52.9 51.7 519 54.2 s52.5 2017 ale hoigia

Jammary 2017 331 X 334 315 317 324 2017 =

February - 335 341 327 3 334 o

March 50,0 309 498 303 gk

April - 1.0 324 508 514

Nay 489 502 48.6 492

June E E 449 463 . 446 - 452

Juhy . 464 169

Aungust

September
October

November

December . . L 647

January 2018 . ¥ 3 69.9

F ebruary ) g ) . &66.0 64.0

March . . i 667 644

April 721 639

May . ' . 773 74T

June 67.7 . . 734 743
Tuly 710 . ! 739 742

August 68.0 L 725 . . 726 734 723

September 702 772 9.6 782 772

October 708 811 Jo4 811 30,0 Jo4
gl Uy cAeabaacEY A oy el B el R gl LB Addas.

Sources: OAPEC - Economics Department, and OPEC Eeports.
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Table No (4) ak. st
2018-2016 « Adlidall 3 gad¥) & Akl cilailall Gy ol Jlacl o gl Jac, giall
Avwverage Monthly Market Spot Prices of Petrolenm Products, 2016-2018
$ / Barrel- Jia_/ 55
EEE S Sl g Jaall Cplg il
Fuel Oil Gasoil Premium Gasoline

Market

Singapore 37.1 52.9 56.1 [y rem
Average 2016 | Rotterdam 34.1 53.3 63.6 alamg 2016 al= boigia
Mediterranean 34.6 54.4 56.3 Jo gmall )
US Gulf 321 50.1 63.1 S ) el
Singapore 51.6 66.3 68.0 EyCrem
Average 2017 Rotterdam 48.7 66.4 75.1 alamg 2017 als boigia
Mediterranean 49.6 66.9 66.6 d gl ol
US Gulf 47.1 62.3 T74.4 S ) )
Singapore 51.9 70.0 70.0
Rotterdam 506 717 76.1
Mediterranean 51.5 71.0 67.4
US Gulf 494 66.1 75.2
74.0 75.6
754 £2.0
752 721
71.8 78.2
758 753
76.6 80.4
759 71.7
73.6 75.9
81.7 T8.6
82.2 85.6
81.5 771
789 £3.8
78.0 77.0
77.5 828 2 fiad 2018 b
77.6 733
725 £0.8
783 77.1
78.6 793
78.7 73.8
73.0 825
g4.0 81.5
85.
Mediterranean 85
US Guif 80.

L
021

Singapore

Ln
n

Rotterdam

Ln (L
bl ol sl Eal bl
n [ O (O [~

MMediterranean

US Guif

Lh
[+,]

Singapore

Fotterdam

W
i

Ln

MMediterranean

US Guif

L

L

Singapore

Fotterdam

i

wn

Mediterranean

US Gulf

i

i

Singapore

Fotterdam

W

Mediterranean

US Gulf

vy

i

Singapore

Fotterdam

L

W

Mediterranean

US Gulf

i
S S A R P i
G0 | da [k [ |2 (W | D WD |k =) |\D | |l

L

(=]

Singapore

Fotterdam

n (un
bl el i
o |~ =

1

Singapore Q0.
May-18 FRotterdam R 91.
Mediterranean 91.

US Gulf g5.

n | | [ i oy |in

Singapore 87.1
Rotterdam - 88.8

Mediterranean

US Gulf

Singapore

Fotterdam

MMediterranean

US Guif

Singapore

Fotterdam

MMediterranean

US Guif

Singapore

Fotterdam

MMediterranean

US Guif

Singapore

Fotterdam

MMediterranean
US Guif
Source: OPEC - Monthly Oil Market Report.
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Table No (5) a2, Jsi>
2018-2016 Akl Bl fand vl ilalad)
Spot Crude Tanker Freight Rates, 2016-2018

Point on World Scale - o=l gl o 2w

o iall anl f e g 3l (- Py WA
=% o, giall el *= g all = 3 ki

Direction . Middle Middle slaTy
MedMed*** ’ )
Period € € EastWest™ East/East™ B _dall

Average 2016 37 2016 ale b gia

Average 2017 30 2017 ale b gia
October 2017 28 2017 5%
November 28 i g
December 25
Jamuary 2018 21
Febrmary 19
March 19
April 20
May 110 19
June o3 22
July 111 19
Aungust 115 24
September 107 22

October 129 33
* Vessels of 230-280 thousand dwt. Al gle ol 280 M 230 o b g5 AU paa *
** Vessels of 270-285 thousand dwt. Bl e sl 288 1 270 o e 7 g L e **
==% VVessels of 80-85 thousand dwt. Bl e il B DB o e g g e AL e ¥
Source: OPEC Monthly Oil Market Eeport, various issues. g el g gl g ) e dibisa hel
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Table No (6) a2 Jsis
2018-2016 +Auhidll Slaliiadl ok el Slaladl

Product Tanker Spot Freight Rates, 2016-2018

Point on World Scale - oolal' plidd) o 20

[ B giall atl
* Lgugl quf - Jlak

J B giall sl
* gl adl

[ B g¥) (3l
& Ml

Direction
Period

Med/N-WE*

Med/Med*

Middle
East/East™

Average 2016

146

136

100

Average 2017

171

160

121

October 2017

169

158

124

MNovember

156

146

126

December

207

197

130

January 2018

194

184

92

February

166

156

107

March

161

151

116

April

145

138

110

May

151

141

113

June

145

135

117

July

138

128

118

August

130

120

101

September

130

120

110

October

162

150

124

* Vessels of 30-35 thousand dwt.
Source: OPEC Monthly Qil Market Report, various issues.

s gl 35 3030 g e 7 s Al o *
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Table No (7) a2, Jgs>
2018-2016 5.4 oA il Jo el il
World Oil Demand, 2016-2018
Miion b/d - .4 Idba s 0stle

2017

Q nQ

Average

IVQ

mIQ oQ 1Q Average /i IQ

A [ AR

Jaall

slA A

LA g [ A Jad Al gl

|Arab Countries
QAPEC
Other Arab

7.1

7.1

7.1 7.1 7. 7.0 7. 7. 7.0

6.1

6.1

6.0

1.0

1.0

1.0

OECD
[North America
(Western Europe

Pacific

GaTifl y ALY g glaill Aalils
Ll I8l
%ﬁ' I—'JJJE

el Lo

Developing Countries
Middle East & Asia
Africa

Latin America

210

43

40

6.8

6.8

dallll g

coaliy ol T sl s sl
Al A gl (g gt g 20 3 putd

i 1

China

12.7

11.5

Call

FSU

4.9

4.7 44

Gkl i gt alaTy

[Eastern Europe

0.7

0.7 0.6

AR 80 Lyl

‘World

99.3

96.0 94.1

allall

* Estimates.

Sources: OAPEC - Economics Department and Ol Industry Reports.
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Table No (8) a2 Jy>
2018-2016 & Al (A (aualal) JAdI il gy Jadill (palladl (o ol
World Oil and NGL Supply, 2016-2018
Million b/d - .58 /iJsass sdls
2017 2016
aIQ IQ Average nQ mQ 1Q Average vQ IQ 1Q
SN g A P L A SN Ja¥ s SHEN oYt

Arab Countries 29, 28. 28. 28. 28.2 . 28. 27. 28. 29, 28.

OAPEC 27 27 26. 26. 269 27. 26. 26. 27 27 72

Other Arab B . . B 13 . B B . . 13

OPEC: . .3 T . 38.8

Crude O 2. . 2. 2. 324

NGLs + non-conventional oils . . . ¥ z z . ¥ . I ¥ . . EE Y A R TI |  FA y  pY

OECD : . 27. . 26. . . £ 24. . ! 5 . Aualilly gty ) gladh) Aalils

North America 3 23. 2. . 2. . 20. . 20 20. . . 21, Al 1y f

Western Europe g . . ; : . ; x : } I . i Al

Pacific

Developing Countries

Middle East & Other Asia

Africa

Latin America

China

FSU . 5 . X 5 . X 5 . 2 7 7 . Gl A8 ) Alay)

Eastern Europe . . . . . . . . . . . . . A Ly gl

Processing Gains . . X . . . » . . § . . § R A il g

World .5 . . . 7. X . 5. 5. 2 z 2 ¥ alladl
* Estimates. el a2 1 (%)
Sources: OAPEC - Economics Department and Oil Industry Reports. i) dotaal) iy Ll 8 ) o]l el el L) e el
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Table No (9) A Jsa
2018 »5Si ek s A s allall haidll (g il
Global Oil Inventories, October 2018
( Month -End in Million bbl - _etll 11 3 Jia 0 (1 5la)

2017 2580 o8 sl 2017 255 2018 a8 il 2018 s
Change from October 2017 Oct-17 Change from September 2018 Oct-18
Americas 1 1542 2 1543 - O e
Crude (14) 617 31 i Lai
Products 15 925 (29) : Al il
Europe (26) 951 (11) 936 5 - Lyl
Crude (13) 338 (2) s Lai
Products (13) 613 (9) Glaii Ciladia
Pacific (31) 435 15 389 404 s gyl bl dihis
Crude (31) 188 17 . 157 REQET
Products 0 247 (2) 247 Bkt Clatia
Total OECD (56) 2028 6 2872 * deliall Jeall laa)
Crude (58) 1143 46 1085 REREY
Products 2 1785 (40) 1787 Glaii Ciladia
Rest of the world 36 2765 10 2801 * allall J g0 4y
Oil at Sea 52 1169 33 1221 okl fa e L
World Commercial ’ 5693 16 5673 * allall g Al g jAall
Strategic Reserves (9) 1850 1841 TIPS e
Total* 23 8712 45 8735 el g Al dlaa)
1. Excludes Oil at Sea. o e o L) Joi ¥ *
2. mchudes Ol at Sea and strategic reserves. Py L e (T U PR S U PR
Source: Oil Market Intelligence December 2018 & January 2019 Oil Market Intelligence, December 2018 & January 2013 - jad
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